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(i) AV Thomas & Co. Ltd was incorporated in 1935 and its principal business is
trading, manufacturing, and exports. The company's main divisions are consumer
goods, trading, logistics, exports and services. The consumer products division
includes packaged tea, coffee, and tea and coffee premixes including the sale of tea
and coffee in packaged, unpackaged, or value-added forms. 
(ii) Trading segment includes trading of cardamom, tea, and coffee premixes,
vending machines, and dairy products; manufacturing of roofing materials,
aluminum, and related accessories. 
(iii) Services primarily include logistics and other C&F-related activities. The
company operates in Kerala, Tamil Nadu, Andhra Pradesh, Karnataka and Odisha.
The company's flagship tea brand, AVT Premium, is the second-largest-selling
brand in India and the third-largest brand overall in the economy segment. AVT is
the fourth largest company in terms of revenue across India. 
 
The company is ISO 22000:2005 certified for its tea and coffee packaging unit at
Coimbatore. The company also exports tea to Middle Eastern countries and the
response has been good. 
 

The main business activities of the company: 

1. Packaged tea and coffee. 
2. Aluminum sheets. 
3. Cardamom. 
The company has two subsidiaries: AVT Gavia Foods Private Limited and AV
Thomas Investments Company Limited. 
Financial Performance

AV Thomas Unlisted Equity Performance 2018-19 

A) Consumer Products Division 
(i) The Consumer Products division recorded a volume growth of 10% from 2018 to
2019 despite a challenging market environment. 

(ii) In the packaged tea segment, AVT continues to be the market leader in Kerala
with a good market share in Tamil Nadu as well. The company has been able to
retain its market share in Andhra Pradesh, Karnataka, and Odisha due to the
implementation of new distribution systems. 
 
(iii) The company is also exporting tea to Middle Eastern countries and has received
a good response. The division expects to sustain this positive development in the
coming year as well. Cardamom exports have been severely affected due to Saudi
Arabian restrictions 
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B) Commercial Division 
The Commercial Division sales increased primarily due to a 16% increase in sales of GI
and GC plates. The pipe profiling plant at Perundurai, Tamil Nadu is scheduled to
commence commercial production in the first quarter of 2019-20. 
C) Logistics Volumes in the logistics segment were impacted by market conditions. 
D) Dairy The Dairy Division showed good volume growth throughout the year and the
company also introduced a new milkshake product during the year.

AV Thomas Unlisted Equities Performance 2019-20 

 A) Consumer Goods Division Despite a challenging market environment, the business
showed a 4% volume growth. As in previous years, AVT continues to be the market
leader in Kerala with a good market share in Tamil Nadu as well. Sales and export
volumes in the other states of Andhra, Karnataka, and Odisha remained relatively
stable. There was no export of cardamom to Saudi Arabia due to quality restrictions. 

 B) Roofing The roofing division's operations were significantly affected by the
downturn in the construction industry. Volumes fell by about 30%. Pipe production at
Perundurai, Tamil Nadu, commenced in the second quarter of the year and
performance has been satisfactory. 

C) Logistics Logistics volumes were impacted due to the worsening market conditions. 

 D) Dairy Division The dairy division showed a significant increase in both volume and
value throughout the year. The business is expected to be profitable next year. 

 AV Thomas Unlisted Equities Performance 2021-22 

A) Consumer Products Division The impact of the pandemic impacted sales volumes
throughout the year, with sales volumes declining by 4%. However, AVT continues to
be the market leader in Kerala and has a high market share in Tamil Nadu as well. Sales
and export volumes in the other states of Andhra, Karnataka, and Odisha remained
relatively stable. 

B) Roof Construction The pandemic had a significant impact in the first quarter of the
year. Overall volumes fell by around 6%. 

C)  Logistics Logistics volumes were affected due to worsening market conditions. 

D) Dairy Manufacturing Unit Overall sales were affected by the pandemic.
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Fundamentals

Financials (Figures in cr)
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